BALLBIG

[The setting is in an office.  The speaker is seated as he makes his remarks.]

Speaker:  That was a tremendous experience that ended up with very, a very substantial report made in 1948 that resulted in the 1950 amendments to the Social Security Act, which it may not be an exaggeration to say really saved the concept of contributory social insurance in this country.  The program had been stalled since 1939.  There had been most significant amendments for ten years, and inflation had really made – anyway with very small benefits fairly meaningless.  And only sixteen percent of the elderly in this country were eligible for social security benefits, even by 1950.  So there were all sorts of alternative schemes – flat benefits to be paid out of general revenue – that were a real.

